HAITONG T AEIRE (002479) A8 FRBE 2016 4 05 A 11 H

@ vhlh fe 8- F BRI A ) A R

S LMEASNNTS B EAE+FRIFMR” # “REL”

PR F B

6 N A W B AR () 1440 FHE B
05 A 10 B &M T) 10.24
52 A BN () 7.99-25.98
BIEASFE AR (B 5 796/730 © BAFR: TEEARBERAE+ TR RLS. 28 EFKAFH, THEEA
BFASAET (B5 L) 81557475 TG, A A ik a) e A, REaa) B RAE, NE EEARER
E 2 A8 AT AP+ AR IR R B S, BPRAE R L 3R R A R AT A T ) R AR A
2015 2016E  2017E B,
TAE 45.1 317 213
gt 3.0 27 2.4 o M KIRER (VA @E\?biﬁ ) ‘sﬁiﬁ.&)\, F&'f&ﬁﬁﬁ %jk%tbio gﬁ*ﬂ:'ﬁ‘\é{]
T 284 3.10 254 FELSFRIBAAIERL. FERG. BRAE. AURES. £RE
EV/EBITDA 19.1 14.6 10.3 AL Ao 2 F R RS FI AT, FRIEEIE A £ 08, AR T LA A B
LELER(%) — — - FANF B, tZABEFELEGAMRF L, MEFLRELE, AR
RAE 2015 FAAMR AT AL B e Ar KR AL AL, o K PR B R AL B AR IR A9 3%
k23S AN HMeET AR E AL B+ AR ERMROE IR 2 AR B B R KA F bk
AR s BARB R B ke .

51.42% ¢
o AR EB BEIKT, Fat— B, A5 FHABRE M ARB. TN
BIE — R, F AR FIE R (ROE) #Fbdk 5. 2017 AN Rk —
#1 (260 v/ B, HFFPACER ). FMNFARE —H (420 s/ B, KAML
ITRR) HFE7, EREAERE (10068, EHHLITREAR ) ¥4E 2016
FEFFHT, R ALK ZE, ARG A HIE I 780 v/ BF, —F 3R
-48.580;01.5/5 2015/8 2015/11 2016/2 8000 'J\H%i‘kﬁ_’ -@:@i‘}?ﬁu%;{%@ 624 75“47“ 2015 #’ /A\é] 4%#1‘ ﬁEj] 611.4
ek, it 2016 F. 2017 SFAEAEE A %] 691.4 Fed, 1235.4 ek,

31.42% |

11.42%

-8.58% |

-28.58% |

IR 300 2F b 1M 2M 3M

b3 EHE (%) 25 227 162 o HAMAAERA, BHE—FHEAN, NAUMFRESE, SHAFT
FaxttE (%) 11 20.8 12.7 ZERB—REEF. WIS SR L S, BT TS,
FA R BBIERF AT SEAT A RARAKE FAMASH AR I, AL EARE. W RABAEN

B3 10 T, %P8 15 FRAMN4Z (676.63 Zvd) RitH, MG
6766.3 5. wmAME 16 5, 17 FM B HELH~, Fahd—F B, Kk
ANFBR KM@ EHIRSG.

o ZFEALTM, Tt 16-18 F EPS 55|14 0.32 . 0.48 L. 0.59 7L, 4
# FUATRAAR g AR T 7%, 46T 16 5F 45423 & PE, xF &2 B 471 14.40
T, EANIRA,

o MR T., EMEFTAT, FARBGERE, FHy KB A Fafit 2k EA&F FAL,
L7 AR B

Tel:(021)23219404
Email:dengyong@htsec.com

iE4:50850511010010 E 255 AT

BAEANK—R 2014 2015 2016E 2017E 2018E

Tel:(021)23219402 ER T ONER ) 3730.07 2876.83 2641.27 3225.83 3594.13

Email:zyc9637@htsec.com (+/-)YoY (%) 17.75% -22.87% -8.19% 22.13% 11.42%
A8 (F F ) 172.76 181.39 258.13 383.30 471.38
(+/-)YoY (%) 20.83% 5.00% 42.31% 48.49% 22.98%
A% EPS(L) 0.22 0.23 0.32 0.48 0.59
245 (%) 11.02% 15.94% 20.09% 23.98% 25.58%
B R (%) 7.91% 6.64% 8.64% 11.37% 12.26%

FH kB 8 43R (2014-2015), EBIEAHFRFT
ik A K )3 B AR E) BT A 64 A iE
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3. A REBEA BATIRIEN, BRI T LA et 4
A, N E R BT EE K B ettt 5
41 R E BRI, 23K oo 5
4.2 FEAKEANAEA BIRFT, BRI E TN e 6
B B R R A R HE B ettt 6
5.1 ) JERANEL 2015 B 3 AT B0 ettt 6
5.2 FZRRIEH AT B ARA 13.32 FTNME, B14E 2390 i 6
5.3 R ITFEHEIN 1178 FTIE, ME1FE 1396 oo eee e 7
8. BB B G TR oottt e et e r e et e et aaeeneaa s 7
A0 - 7
T BB AT FETIIU ettt ettt et e et et e et ettt ettt e ettt e e ean 8
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1. EANRK: TETRAREEAE+T LIRRL S
WL AT IR B A TR 8] (TFAR “EARIRMR ) ZE A XA IR A A

WA ZFR I HAS L, EHaFATmgra, ~a L2 E X E R+ LR
PR Bk G-, BPOABER . 33K, FRARAL T E RAER . B,

N\

Bl FARRGBIRZFTARX

=:|HAT . kI

'%‘_a :. "

e N L o , \
BREE akadas b Al . KR

IBEFF 2K E0ES

ForRR: ANE R, B IEAHR T

G AR EREFAATNR K Tk, INREIAA S FB 24 beg BRI, #
T LAEEELE . KPR, N85 ERIERAZIE G FRAIEE £ E 4T

B2 2385 EREHAZN G =B X R

I FhAc s . FhEk. FhEe. Fhaw I
55 9967
I < 38 3 IS S EE1 A PR 2 ) I
T3 90
I ST ST 0T A T S A S 1 A FR 2 ) I
38 O0°o
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NEFEKEH, TEEFAHER: NG TF 2016 F3 A 16 B XA, dRNA
88, ERRALRAIETERK, KA 1977 4, AF L2 FEIBFEY, £42
#9FF K EAEA B mik N E) ) REAERL, 4R 58] B EEUR,

2. Fe KIRRARIBREEN, BEREEART H LS50 E

ARG I BN LT HT B FEOLE, A, BEAE . AIURESF. &
KEAALSFZFTB RN EN, FRESEEME 502, PR Z LR A BEAHF
EAo, tZ AR FELEGAM T L, BEFHRERE, §EFRKE 2015 SRR
HEATA b B B A R AE AL, Ao KT IRPR B) R AL B ARG RN, ) Fe R B R B+
BEIRRIEIR 2 FAE X, BB R IR F) R BRI R T L4 &,

ARAE 2015 3R, 3] 2015 FEIBIK 28.77 104, FIHIRY 22.87%; V334
#)1.81 1274, FlHIgK 5.00%. ey £22 b T RS BIMRL S, %8 LA
REMRGERT H k%

A3 EAEARIETUAMAR ({27, 2013—2015) B4 ZTEAFRREETLSLEH)%E (2013—2015)
miEE s MR AEE BERSE ol A1 ok ik RS em— g SR
40 5%
35 30% |
30 25% | /
% 20% |
f: | 150..-:0 -
ol 10% |
s | 5% |
0 . 0% - .
20134 2014% 20134 20144 20155

KRR wind, ABIESEFR T

Fob R wind, HBIEABFRPT

3. Aok B EA BABRIBEA, K IRR T AR

B REZFAE ALK, RTCEE R b, AFHRPY, ThfdFFRKEZR
BEKFHGFTREEKR, dbmk, FAMREBERLERRTHEKR. o8 REALE
M E SR BRI, LRI KT R BAVRGEN.

S F AR XY A LHAE, & RIRMRA 2012 4.2013 438 i F AT Aok
FMFAEREPIFFERRE, 2014 FNE8) @ MR T HF AR T RMERAE, £k
NECHEME, B, FNEZKREZTREAELEFEZFHRERE ., FARFLT”
A EAMRELW”, TRFA AERE, Fahd , THRHE 574 “F E4FRL
W FMFHLILER (BRASFHHRATFLR) Fr i F RAaTAHZ L E, L+ A&
BARLFIHRBARR 48 FHAEHEE G 30 EREEZ TR, BEF 15 Fk, NaE)b
TR #ol EAIAR S+ A, K EAAEE A 189.5 R FL, A AL 48 A 4 1590
s B, BALIEIFR (80%4/KE ) H 2035wk, H Az 800 vt

2E) [ 2015 45, MME E AL 60%MRAR, RARLEBREAE. FEASEETR
R BRI L Bk G, EFRAEAMREA —FOZERY. NEERWFRAESZ
B, FRABRAKRERA, BLAEFTR (4KE 80%) ik 6000 vk, & AHE A E
BB BARG kb, Raf, “HFRAR” TR B AR BHER, Tik—
FRIFE “GEIMR” 75 F AR AR HAL.

AR FERAARE, RE—RKE%F, db T AR S 205 Fab X 69 4
P, myEBHESE, RENGGEARAGHER., X—ETUNFEAESE 2015 4
FIAT R P T IL—FE,
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A1 ZARREKTAE A
I B R ) IR B A EEEM (MW) gt (b/EF)
% FAER 100% Fidas 108 710
Rk 51% — 3% E, At 2017 3% 54 440
O 70% — B3 E, BT 2017 R E 27 440
SR P, 100% 2016 4 - ¥ F4% 100
HREAS 60% Fe 64 100

FHF: 8 IR, B ABT T

4. E) Rk K E
4.1 AR B SR, Fet—F8BR

ANE) SRR B B R FONITERRE — T, FELER KA E (ROE)
FRER 5. 2017 AN Ak =40 (260 »h/ ) AT, 45FP4K B X ). F M F0BR B =49 (420
b, KA T ER ) 454477, REAERE (100 &/ 6, EHALIER) HFi
2016 fF L FHF4L 7. RA AT X, BRGE A K e 780 v/ B, — 488 8000
DNBF R, AR A 624 Tk, AT 2016 F. 2017 S EERAE A Ak
%) 691.4 ek, 1235.4 Feb, f HNE) %38 B4 B, BATAD ¥tk F 8 41695
A AnE 58] 08 AR,

B5 A3 e FRE HEROE—K

wif o i W AT

20155 20145 20135

KA R B A E) AR, ERAE AR T
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B6 48 2014 £ £ 2017 SR — I ($42: Feb)

1400 ¢
12354
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soo 716.2 691.4
611.4
600 |
400 |
200 |
0 i . .
2014 2015 2016 (E) 20175 (E)

TR AT BRI

4.2 §MARKAMEH 2RI, FTRUEANGHEH

NEKFERALSE, YWAKTZEAL—FRES43F. WIKBARELELY
BRI &, B % T F A, SLET B RARIKA) AAN AR AT R R, Ml AR
F. e RFARMEIG A 10 7T, % 15 FARANAE (676.63 7ok ) Rt A, A
¥ An 6766.3 . m EIAE 16 4, 17 430 B 64fE 54577, Fheeqat—H 8L, AT %
X tEE R G,

5. 28] kR b4 K &
5.1 28] AL 2015 £ 2 M-S 4 39%

RNV HFBN B ITRM. & AR R2015F R EIZAE , KAT4H2: 6,468.02
7, RATIAE: 1.390/ 0%, REFAEZEH: 477,878,3067L, HREFEEH:
460,562,243.807C. Z3EMA5 B A4, E38%.

AR EIGRE A, =PRI ABAZ R E A A5 37.83% 49 -ty, H AN E) =B IK A,
ERRAEFIA A INR K Kk, B35, @15 & BA#HHA 5] 3,026,635,358 K aty, & AKK
)G 8] B AR 938.00%. B b AR LAT/E, @15 R A A AN BRI ER, FIRIEH
A AFNE R R, AKIEATFEATRZ TS F R ) 3B R KL A Tk,

&2 REEATRAm

BAT* % N FE (B) ANWER (L) AEEA (%)
WL g ALl A & H AT PR3] 25,871,358 191,145,988.10 40.00
YA B FEA AL (A IRAK) 17,675,314 130,590,955.40 27.33
R AT &L 5 EF R QIR 42 5575 2% 15,369,839 113,557,358.00 23.76
F R 3,266,091 24,130,940.10 5.05
KAy 1,248,799 9,226,532.20 1.93
kA 1,248,799 9,226,532.20 1.93
&t 64,680,200 477,878,306.00 100.00

FoAbRiR: 23 15 F4IR, HHEIEALAT

5.2 REREHAMETHRA 13.32 TR, 14 23%

EREHRAETRA LB E, G20155F7A KETHAR, o35 LIRIEHAD Y

5o 1k I L2 6945 B FE Aa ik 42 B 7
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TARTHHE, FRTHTFNE)RRFEBELENE S, CHESETZRGHE,
im%ﬂxf\%y]ﬁii\ﬁ 13.32 7T/F%, W3] B AR A 10.24 00, #514£23%, LT Hxﬂ'}l
18| FARIL 1 2 8) BXAN- 09 2 2 A TR,

% 3 EFREHAERFE L

N

gLl HEXE (FR) BHELH (F) 3|
2015 7H16 R 119.84 1,490.79 0.150%
2015 7R 17 H 75.78 1,023.79 0.095%
201588 H11H 30.84 501.77 0.039%
A3t 226.46 3,016.35 0.284%

FAPRIR: N8 X T ERREFA. EFDRIGHFNE B e g, BHBIEFFR AT

5.3 § THEHH 11.78 T/, £l 13%

R IEB R RSB I @B, N5 K 212 AAF i THRIT R, 2015 Fidid
ZR 3G B W R E) BRAYAR5 TR, FA MW A11.78 L/, E13H13%.

6. BAEELE TN

it 2016—2018 45 AT LI E LI 26.41 127T.32.26 1270..35.94 1274,
E )3 % H) 2.58 /L. 3.831CL. 4.71 127, EPS % 0.32 T, 0.48 L. 0.59 7T,
PR 16 45 A 10 BIK&Me) PE KT 4 3242, 21.3 4%, 17.4 4%, AHERATHAA %L
RAEFIEK, 4T 16 F 45142304 PE, *FE B AFH 14.4 T, ENIPA.

A 4 TN EEEA

600982 600864 000826 300070

2016/5/10 IR AR IR Bib ik 2ARE Lk
PE(TTM) 41.68 1% 47.96 1% 25.80 & 35.57 4% 38.63 &
PE(2016E) 31.23 4% 41.02 1% 22.21 4% 23.09 4% 27.16 1%
PE(2017E) 23.39 4% 35.35 & 17.15 4% 16.98 4= 20.27 4%

ForbkR: wind, B EAAF AT

7. W3R

EIGFHTAT, TRGER S, Fioy KRB FAULT L.
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W 53R B AT A TR
EBWHIAF 2015 2016E 2017E 2018E  AEEK (FFAL) 2015 2016E 2017E 2018E
H AT (L) ELI3 S ON 2876.83 2641.27 3225.83 3594.13
B RO 0.23 0.32 0.48 059  FilmA 2418.40 2110.56 2452.12 2674.70
T 3.43 3.75 4.23 483 EA%% 15.94% 20.09% 23.98% 25.58%
FRETINER 0.28 0.59 0.70 0.90 BAHAL B 7.50 5.85 7.78 8.31
L PR A 0.000 0.000 0.000 0.000 BAHtsFEY 0.26% 0.22% 0.24% 0.23%
WEIRAE (42) =R 95 8.93 6.22 8.81 9.14
P/E 45.09 31.68 21.34 17.35 B FMER 0.31% 0.24% 0.27% 0.25%
P/B 3.00 2.74 2.43 213 #mERA 121.17 93.15 124.82 132.91
P/S 2.84 3.10 2.54 228 #mEAEY 4.21% 3.53% 3.87% 3.70%
EV/EBITDA 19.14 14.58 10.35 8.64 EBIT 320.84 425.49 632.31 769.06
MEE (%) 0.00% 0.00% 0.00% 0.00% W% 52.39 52.83 64.52 71.88
ZAIRAH AT (%) W49 R E% 1.82% 2.00% 2.00% 2.00%
EFES 15.94% 20.09% 23.98% 25.58% K EBAAIMRE 13.59 0.00 0.00 0.00
e IREES 8.10% 12.46% 15.21% 16.76% Ik HE 2.27 6.87 4.57 5.72
FR AR 6.64% 8.64% 11.37% 12.26%  FLA)i 257.12 379.53 572.36 702.90
TR E 3.64% 5.86% 7.63% 8.37%  TaAksMK I 33.19 32.00 41.00 50.00
EHERE 7.30% 9.70% 12.95% 13.73%  AlEEH 290.31 411.53 613.36 752.90
BAHEK (%) EBITDA 461.26 581.74 810.75 967.61
SN N -22.87% -8.19% 22.13% 11.42%  Fifg#t 57.23 82.31 122.67 150.58
EBIT ¢k % 9.79% 32.62% 48.61% 21.63% A AFIFHEY 19.71% 20.00% 20.00% 20.00%
A AE K R 6.56% 41.25% 49.04% 22.75%  VHMRAERE 51.69 71.09 107.39 130.94
12t e h deA DEY-XINGN: o b 181.39 258.13 383.30 471.38
F= RAE 37.2% 21.3% 21.3% 19.1%  JeFdE2 % AR B S F)HE 206.43 303.63 457.89 562.32
A E 1.02 1.74 1.85 1.93
&k 0.89 1.39 1.52 158 HERMGA (FAL) 2015 2016E 2017E 2018E
N4 0.70 2.05 3.10 341 HAEE 585.20 184.55 279.07 307.34
ZEBEFAF L AR IR 325.38 267.28 353.56 378.81
LUK AR B 5% R 4K 43.07 36.94 40.00 3847 A% 81.30 86.59 101.48 110.21
A5 B AR 15.24 14.98 15.11 15.04 HEERHKT 70.24 70.24 70.24 70.24
&R % 0.65 0.56 0.68 0.67 AT 1428.36 839.08 1132.86 1201.35
TR R 1.64 1.32 1.62 1.74  KRIEBAIEK 273.79 273.79 273.79 273.79
B 2%~ 2029.34 2129.34 2329.34 2629.34
R 459.86 539.86 739.86 1139.86
T = 325.96 379.04 436.52 485.03
ReEREE (BFA) 2015 2016E 2017E 2018E  FERFHFFAIT 3559.47 3563.34 3889.63 4433.50
A 233.08 329.23 490.69 602.32 FEEi 4987.84 4402.42 5022.48 5634.84
I8 Fe4k 140.42 156.25 178.43 198.55 42k 746.99 0.00 0.00 0.00
TEREEH) -218.68 20.99 -69.89 -30.18  EAHIKREK 277.59 217.92 275.77 288.49
ZEEHALR 226.19 467.60 553.66 71497  Folkkx 15.80 8.59 14.11 13.70
B 2R A 0.00 -100.00 -200.00 -300.00 HEARH A 17.02 17.02 17.02 17.02
PR A Wt &y 0.00 -53.08 -68.24 -60.66 A fifkAit 1396.22 481.57 610.95 620.98
RAIH 281.65 128.12 463.72 692.42 ki 0.00 0.00 0.00 0.00
HEZEHALR -434.32 -121.25 -459.15 -686.70 HE kA 457.48 457.48 457.48 457.48
g 38.00 -746.99 0.00 0.00  HFAB R ARSI 457.48 457.48 457.48 457.48
M2 EAT 460.56 0.00 0.00 0.00 fH#kEt 1853.70 939.06 1068.43 1078.47
BREHALR 301.01 -746.99 0.00 0.00 FHFAR 796.35 796.35 796.35 796.35
NEHRE 92.88 -400.64 94.51 2827 LA ARE 2730.68 2988.81 3372.11 3843.49
ANE) B HILAR -399.81 284.55 146.16 2296  VHMAAGE 403.46 474.56 581.94 712.89
BA G B IA R -424.32 -473.61 131.00 10.03  fifkFpiA BB At 4987.84 4402.42 5022.48 5634.84

&iE: APt AR AEN B IH 05 A 10 B

AR NG FIR (2015), HBIEHARLFT

5o 1k I L2 6945 B FE Aa ik 42 B 7
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27T & B

R B % ATk

@A

AALA F EHER L 24T G IE AT E AP AL TS, AR IR, IR, B d A ARE . AREPTRA 6 8417 &)
RO TGN L, AATMRIEZFE GO EAMERTEN, ST ZHER T IRLIER, FUCEAMMRBR T A RIS, ik
RZALATH Z 7 4R B R, 4B .

LTI R TR ZAR T B

TR LA EEAL, PR AT EF KT R AT E LAY IR, R AER, BB AL, SR R E A, LI E IR, L&
W, 7, 48R, 5N BT ARIE AR, TR IR L R BE A By M Rt AL, ST IL AR TR 3R KGR, 8] R4F, MRk, E
A, T2 G A, KT A S RAME, T 1 A, S IR A R AR AL, AR A BB, R AR B, E AR R B R
A, BT R T b B BT R, 2 A PR AR EREE UL I A, P B B i AT R T Ry B A, T N R R, B A
J&ZIRF, B AKOR 2% R A E K, F AR BB, IR, B R K S e St ABRL R, BB A, AL AL
T AR IR AT R L ) MoK 4 3T O A

BIPRHA

1. PR BT ES A W9
FFAR B H B BAAT AR EA ASPEARRT K AL KPS 4 15%0h |
VARE LA G 6 AN A NeGT 35 EI A teik HH A AR KRR AT 5%5 15% Jd;
A, A LA BB 6 A A A a9 8 A (3 BERFRE TH A BABRT K K@ AT -5%L5 5% 14];

AT F5 40 ) a4 sreki@ AR xt ) 49 i 4 45 49 B A PEABST K RPN -5%5 -15%2 4] ;
IR R % AR £ 7 08 1K, -15%.

2. BEHERKGFEAE g AR B E T T KT 590 E;
&L A BG4 6 A M e8] B (RAT AT Ak HAR R RS T T 39 2R KT - 5%5 5%
AR ) oYKk REARAT B B64 48 4246 4 ATLEFIPE T Z i
Kt RHF A7 b AR B RAK T 7 9 AR 5%0L T

BHE T

RARAEAAE BB AE AR A P 8] (VAT @ ARARNE)") IR FAER . AnE] R BRBRANKI| RIREMALAZLF . BETELT,
RARE P 6945 8. PTG 69 F LT M RITAEAT AR B T . AT LT, A 8) RATEAT AR 4% A ARIRE F 6914 1 22 P75
S EATIR K R AEAT FTAE.

AIREPTEE TOR B ILAAERURR B AN 8] TR AIRE 4 B 695187, ARG P8 49 IE A S TAT A 89 AS . IME AL TTMNT B
R ERFI I, AE) A5 AREPTRIA. BB R —H a9 R%E.

TIHH R, ZRFEE., KIRETERAE L. MHR LR RS TR LS, THRILTEN, LEAH BRIP4
BHHEAAF. MERAREE, P B ELEARETOETE LREREEFOLB TR, EEEFTHELT, BRIEABLHE
FBEAM T e 2 HA 1L PR B 690 5) BT BATOEA T HATR S, T A A iX 2 8] 3R AL TARATIR S R A IR 55

RREAF R P AL, REFBIEFARIT BB, AR IRE W IFT 03 RAF AR 7 AT H Xeg 3 N . ZEpiF K
AH G, KBRS ELIEFMEMA, RAAEFTIZICAN ) BRAE Ef 5 XAEJ . T AIRE AL 49 R AF. IRESAFICRATITIY A AN
B I AAE. REATLEATIT. Wk AR RRI AR, LB RIEARITHFIFET, FF 20 R HERIEAFTIT, H
TAFAE A HATH MR F 69 5| A A= 2

ARE P EHE M AR KR GG 2B E A L ST, BB ESD A TR E) 9 2 B0 B QIS IE AR R B kS,

5o 1k I L2 6945 B FE Aa ik 42 B 7
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bS] Frk 5k 2 PTK £ & 2 PTK

(021)23219403

LR

& PTK

luying@htsec.com

(021)23219422 kljiang@htsec.com

& ks

(021)23219962 zq8487@htsec.com

F LG FHE 5 H A

% #(021)23212042
R % (021)23219394
BAEA

I #4(021)23219885
F  14(021)23219820
A  #(021)23154127
2 b 4£(021)23154142

M B AR A A

£ #(021)23212042
/A #%(021)23219807
BEA

PR (021)23219445
R AE £ (021)23219981
7 %(021)23154149

£IH(021)23154121

BOR AT E A

228 52(021)23219434
[4 A £1(021)23219393
£ —#(021)23219387
K %(021)23219946
JB#5%(021)23219953
F  #8(021)23219396

E4RAT A RRAT A

Fh 4%£(010)50949926
HEA

1T 4% 021-23219634

ARERAT Ak
x) Z 47(021)23219391

R TAATL

A 4£(021)23219472
RAEA

4 )1(021)23219957

HeARE (021) 23154114 bch10483@htsec.com

jc9001@htsec.com
gxx8737@htsec.com

wd9624@htsec.com
yb9744@htsec.com
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